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Profit & Loss Account
OR

Statement of Operations
Statement of 

Financial Position Statement of Cash Flows

Record of an organization's activities & financial position
Record of its performance over a specific period

Income 
Statement

Balance 
Sheet

Cash Flow 
Statement

ALSO KNOWN AS ALSO KNOWN AS ALSO KNOWN AS
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Income 
Statement

Balance 
Sheet

Cash Flow 
Statement

One statement on its own is usually 
not enough to really ‘see’ the company

Income 
Statement

Balance 
Sheet

Cash Flow 
Statement

Full view of a company’s performance
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Financial 
Report

Intro

Financial 
Statements

Footnotes

Usually only covers 
a couple of pages 
(5 or 6 at most)

Financial 
Report

Intro

Financial 
Statements

Footnotes

Chairpersons’ letter
Business profile Company performance overview

Core operations

Products & services

Markets & countries where it operates

Management discussion & analysis
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Financial 
Report

Intro

Financial 
Statements

Footnotes

Management 
discussion & analysis

Explains reasons for changes 
in sales and costs

Mostly factual with slight 
management opinion

Financial 
Report

Intro

Financial 
Statements

Footnotes

Additional information 
on financial statements

Balance sheet might list “other assets”

Footnotes can break down these assets
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Please do not redistribute these materials without the 
express permission of Financial Edge Training.
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